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Amstutz Inc.
Societe de Comptables Professionnels Agrees

INDEPENDENT AUDITORS' REPORT

To the Members of

SANTROPOL ROULANT INC. / SANTROPOL ON WHEELS INC.

We have audited the accompanying financial statements of SANTROPOL ROULANT INC. /
SANTROPOL ON WHEELS INC. which comprise the balance sheet as at December 31/ 2013,
and the statements of operations, changes in net assets and cash flows for the year
then ended and a summary of significant accounting policies and other explanatory
information.

Management's Responsibility for the Financial Statements - Management is responsible
for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and
for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility - Our responsibility is to express an opinion on these
financial statements based on our audit. We conducted our audit in accordance with
Canadian generally accepted auditing standards. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the entity's internal control. An
audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our qualified audit opinion.

Basis For Qualified Opinion - In common with many non-profit organizations, the
organization derives revenue from donations the completeness of which is not
susceptible of satisfactory audit verification. Accordingly, our verification of
these revenues was limited to the amounts recorded in the organization's records and
we were not able to determine whether any adjustments might be necessary to
donations, excess of revenue over expenses, current assets and net assets.

Qualified Opinion - In our opinion, except for the effect of adjustments, if any,
which we might have determined to be necessary had we been able to satisfy ourselves
concerning the completeness of donations referred to in the previous paragraphs, the
financial statements present fairly, in all material respects, the financial
position of SANTROPOL ROULANT INC. / SANTROPOL ON WHEELS INC. as at December 31,
2013 and the results of its operations and its cash flows for the year then ended
in accordance with Canadian accounting standards for not-for-profit organizations.

By: R. Amstutz, CPA auditor, CA
March 12, 2014

Montreal, Quebec

6600 Route Transcanadienne, suite 812t Pointe-Claire, Qjkebec H9R 4S2 Tel: (514) 694-2884 Fax: (514) 694-0136



SANTROPOL ROULANT INC. / SANTROPOL ON WHEELS INC.
BALANCE SHEET

as at December 31, 2013

CURRENT ASSETS

Cash

Accounts receivable (Note 3)

Prepaid expenses

Total current assets

PROPERTY AND EQUIPMENT (Note 4)

Total long-term assets

Total assets

ASSETS

LIABILITIES

CURRENT LIABILITIES

Bank credit line (Note 5)

Accounts payable (Note 6)
Deferred contributions (Note 7)

Current portion of long-term debt (Note 9)

Total current liabilities

DEFERRED GRANTS FOR THE BUILDING (Note 8)

LONG-TERM DEBT (Note 9)

Total long-term liabilities

Total liabilities

NET ASSETS

NET ASSETS

Invested in property and equipment
Unrestricted

Total net assets

Total liabilities and net assets

ON BEHALF OF THE BOARD

,director

,director

2 0 13

334,672

36,920

11,440

383,032

2 0 12

256 822

37,868

8,227

302,917

2,569,922 2,686,178

2,569,922 2,686,178

$ 2,952,954 $ 2,989,095

26,239

166,647

12,566

205,452

2,086,906

447,655

2,534,561

2,740,013

22,795

190,146

212,941

21,575

99,493

37,108

158,176

1,996,743

635,225

2,631,968

2,790,144

17,102

181,849

198,951

$ 2,952,954 $ 2,989,095

The accompanying notes form an integral part of the financial statements

Amstutz Inc.



SANTROPOL ROULANT INC. / SANTROPOL ON WHEELS INC.
CHANGES IN NET ASSETS

year ended December 31, 2013

Invested in

property

and

equipment

Un

restricted

2 0 13

Total

2 0 12

Total

Balance, beginning
of year

Excess of revenues over

expenses

Acquisition of property
and equipment

Amortization - property and
equipment

Amortization - deferred grants
for the building

Increase in deferred grants
for the building

Decrease in long-term debt

Repayment of long-term debt

Balance, end

of year

17,102 181,849

13,990

(816)

117,072

(109,837)

200,000

(200,000)

(12,112)

190,146

198,951 $ 185,878

816

(117,072)

109,837

(200,000)

200,000

12,112

22,795

13,990 13,073

212,941 $ 198,951

The accompanying notes form an integral part of the financial statements

Amstutz Inc.



SANTROPOL ROULANT INC. / SANTROPOL ON WHEELS INC,
OPERATIONS

year ended December 31, 2013

REVENUES

Foundations and organizations
Government Grants (Note 10)

Centraide

L'Oeuvre Leger

Individual donations

Private company donations
Amortization - deferred grants for the building
Meals on wheels

Senneville Farm

SantroVelo - Community Bikeshop
Urban agriculture
Autofinancing and other fundraising

Catering
Rental of space
Fundraising events
Other fundraising
Third party fundraising activities

Miscellaneous revenues

2 0 13 2 0 12

211,406 $ 211,862
269,184 296,392

70,000 70,000

8,333 14,167

72,580 66,059

32,414 57,495

109,837 97,197

112,971 99,799

96,233 10,132

27,060 14,193

9,342 13,114

13,492 7,502

9,611 4,343

43,533 31,909

13,365 19,545

24,811 23,844

719 4,720

1,124,891 1,042,273

EXPENSES

Program costs

Meals on Wheels - Appendix I 117,236 110,667
Community and intergenerational - Appendix I 25,548 10,656
Urban agriculture - Appendix I 70,996 32,667

Salaries and social contributions 560,931 552,287
Youth and development programs - salaries and

social contributions 108,287 41,070

Operating and administrative

expenses - Appendix II 110,831 157,344
Amortization - property and equipment 117,072 124,509

1,110,901 1,029,200

EXCESS OF REVENUES OVER EXPENSES $ 13,990 $ 13,073

The accompanying notes form an integral part of the financial statements

6 Amstutz Inc.



SANTROPOL ROULANT INC. / SANTROPOL ON WHEELS INC.

CASH FLOWS

year ended December 31, 2013

2 0 13

13,990

2 0 12

13,073

OPERATING ACTIVITIES

Excess of revenues over expenses

Items not affecting cash
Amortization - property and equipment
Amortization - deferred grants for

the building

117,072 124,509

(109,837) (97,197)

21,225 40,385

CHANGES IN NON CASH OPERATING

WORKING CAPITAL

Accounts receivable

Prepaid expenses

Accounts payable

Deferred contributions

INVESTING ACTIVITIES

Acquisition of property and equipment

FINANCING ACTIVITIES

Increase in deferred grants for
the building

Decrease in long-term debt
Repayment of long-term debt

INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS END OF YEAR

948

(3,213)

4,664

67,154

90,778

(816)

(816)

200,000

(200,000)

(12,112)

(12,112)

77,850

256.822

334,672

(14,898)

2,108

6,930

(34,990)

(465)

(24,528)

(24,528)

150,000

(150,000)

(2,369)

(2,369)

(27,362)

284,184

256,822

The accompanying notes form an integral part of the financial statements

Amstutz Inc.
















